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On 10 December 2019 the Administrative Board of GFT Technologies SE issued a Declaration of 

Compliance regarding the recommendations of the “Government Commission on the German Corporate 

Governance Code" as amended on 7 February 2017 and published in the German Federal Gazette 

(Bundesanzeiger) on 24 April 2017(hereinafter referred to as the “Code”). This Declaration of Compliance 

shall now be amended. 

The following recommendation of the Code will not be complied with once: 

 

7.1.2 sentence 3 “The consolidated financial statements and the group management report shall be 

made publicly accessible within 90 days from the end of the financial year, while mandatory interim 

financial information shall be made publicly accessible within 45 days from the end of the reporting 

period.” 

The company will publish the consolidated financial statements and the consolidated management 

report 2019 in April 2020 and thus not within the recommended period of 90 days after the end of the 

reporting period. The reason for this is that, due to the recent implementation of a new consolidation 

software, the preparation of the consolidated financial statements and group management report 2019 

requires more time. The Board of Directors considers the one-time deviation from the above 

recommendation to be reasonable in order to ensure proper financial reporting. 

 

Stuttgart, 4 March 2020   |   GFT Technologies SE 

 

The Administrative Board 


