Pressemitteilung
13/12/2022

1

Ambitious climate protection: independent Science Based Targets
initiative confirms GFT’s new climate targets

GFT early adopter of SBTi validated climate targets

Stuttgart, 13 December 2022 — Like all businesses, the software sector is under pressure to reduce its
CO:2 emissions. After all, IT and communication solutions could already account for 21 percent of
global electricity consumption by 2030; currently, the figure is 5 to 9 percent.

GFT has therefore set itself new and ambitious climate targets. The software company is aiming for
a 50% reduction in its operational greenhouse gas emissions (Scopes 1 and 2) by 2030
(compared to the baseline year 2020). The independent Science Based Targets initiative (SBTi)
recently reviewed this target and confirmed that it corresponds to current climate science. GFT’s
target is thus in line with the requirements of the Paris Climate Agreement to limit global warming
to 1.5 degrees Celsius.

Furthermore, GFT also wants to reduce emissions generated along the value chain (Scope 3): the
goal is to lower them by 60 percent per euro value added over the same period. This target is has
also been confirmed by the SBTi. GFT is thus an early adopter among leading tech companies to set
climate targets validated by the SBTi. In 2021, GFT already announced its commitment to achieve
climate-neutral operations by 2025.

Jochen Ruetz, CFO of GFT, states: “When it comes to climate change mitigation, the time for paying
lip service is over. This is why we decided to have our goals scientifically verified, as this is the only
way we can be sure we’re on the right track. The independent validation of our targets by the SBTi is
not only an important signal for us, but also for our stakeholders. After all, it means we're also
minimising risks in the value chains of our clients and in the portfolios of our investors.”

CO; emissions from the use phase: GFT going beyond SBTi requirements

In the case of software solutions, the use phase accounts for a major share of Scope 3 emissions.
However, these emissions are not taken into consideration by the science-based targets validated
by SBTi. The SBTi classifies them as “indirect use phase emissions”. As a result, they are regarded as
“optional” emissions and not included in the Scope 3 targets of software companies.

GFT is thus going beyond the SBTi requirements: the company has included CO; emissions from
the use of its software solutions in its own emissions inventory and in its internal climate targets.
These Scope 3 emissions are also to be reduced by 60 percent per euro value added by 2030.

For the development of its climate targets, GFT was supported by the company right®. With the aid of
its own XDC model, the climate tech company calculated various emission paths for GFT which
would enable the company to meet the Paris Climate Agreement targets and halve emissions by
2030.


https://www.enerdata.net/publications/executive-briefing/between-10-and-20-electricity-consumption-ict-sector-2030.html
https://www.enerdata.net/publications/executive-briefing/between-10-and-20-electricity-consumption-ict-sector-2030.html
https://sciencebasedtargets.org/
https://www.right-basedonscience.de/

“With its ambitious and scientifically validated climate targets, GFT has clearly demonstrated that it
understands the strategic importance of this issue for its business. The fact that GFT even includes
indirect emissions from the use phase of its products should send a signal to the entire software sector
and beyond,” says Hannah Helmke, founder and CEO of right°.

Dr. Jochen Ruetz, CFO of GFT

This press release is also available for download via the GET newsroom.
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As a pioneer for digital transformation GFT develops sustainable solutions across new technologies —
from cloud engineering and artificial intelligence to blockchain/DLT.

With its deep technological expertise, strong partnerships and comprehensive market know-how GFT
offers advice to the financial and insurance sectors, as well as in the manufacturing industry. Through
the intelligent use of IT solutions GFT increases productivity and creates added value for clients.
Companies gain easy and safe access to scalable IT-applications and innovative business models.

Founded in 1987 and located in more than 15 markets to ensure proximity to clients, the GFT team
consists of over 10,000 determined talents. GFT provides them with career opportunities in all areas of
software engineering and innovation. The GFT Technologies SE share is listed in the SDAX index of
the German Stock Exchange (ticker: GFT-XE).

www.gft.com/de
www.blog.gft.com/de

www.linkedin.com/company/gft-group/
www.twitter.com/qgft_de
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